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Small businesses have been significantly affected by the pandemic lowering the income received by the owners. Most small marketers have struggled to earn an excellent income to chase away poverty during the pandemic, but it seems the situation is getting worse each day (Bartik, 2020). Democrats in Congress proposed raising the federal wages to $15, which everyone hoped would bring a positive change during the pandemic. According to the Congressional Office, the wages were to help raise the small marketers out of poverty which again seems not to work effectively. Most people have lost their jobs due to the pandemic and hoped to start small businesses, which would help them gain an income which became impossible (Kalogiannidis, 2020). Again, the rise of the economic budget has also increased the cost of products and basic needs generally. This shows that the increase of the wages to $15 will not fully cover the poverty rates that are increasing due to the closure of small businesses which supported millions of families in America.
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